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Victoriaõs retail 

turnover recorded a 

year on year 

increase of 3.39% 

supported by strong 

population growth, 

particularly in 

Melbourne. 

The decline of 

median house and 

unit prices in 

Melbourne has 

slowed to ð1.4% and ð

-0.5% through the 

March 2019 quarter, 

respectively. 

Strong demand for 

office space in 

Melbourne CBD 

expected to continue 

with new stock due to be 

complete by years end 

already 96% pre-

committed. 

Melbourneõs 

industrial market 

experiencing 

booming conditions 

with low vacancy and 

strong tenant demand 

increasing speculative 

development. 
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