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Preston Rowe Paterson prepare standard research reports covering the 

main markets within which we operate in each of our capital cities and 

major regional locations.  

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  

 

 

Inside this Issue  
 

Sales     

¶ Commercial        Page 2  

¶ Industrial     Page 2  

¶ Retail         Page 3  

¶ Residential                                Page 3  

¶ Residential Development  Page 3  

¶ Rural                        Page 4  

¶ Specialised Properties   Page 4  

¶ Hotel and Leisure             Page 5  

  

Leasing      

¶ Commercial      Page 5  

¶ Industrial    Page 5  

 

About Preston Rowe    Page 6  
Paterson   

 

Contact Us     Page 8  

TRANSACTIONS  

IN REVIEW 

mailto:research@prpsydney.com.au
http://www.prp.com.au


 н 

tƘƻƴŜΥ Ҍсм н фнфн тплл 

CŀȄΥ Ҍсм н  фнфн тплп 

!ŘŘǊŜǎǎΥ [ŜǾŜƭ мпΣ опт YŜƴǘ {ǘǊŜŜǘ {ȅŘƴŜȅ b{² нллл 

9ƳŀƛƭΥ ǊŜǎŜŀǊŎƘϪǇǊǇǎȅŘƴŜȅΦŎƻƳΦŀǳ 

Cƻƭƭƻǿ ǳǎΥ ±ƛǎƛǘ ǿǿǿΦǇǊǇΦŎƻƳΦŀǳ  

ϭ /ƻǇȅǊƛƎƘǘ tǊŜǎǘƻƴ wƻǿŜ tŀǘŜǊǎƻƴ !ǳǎǘǊŀƭŀǎƛŀ tǘȅ [ƛƳƛǘŜŘ 
 

 

н 

183-185 Clarence Street, Sydney, NSW 2000  

Built has purchased a 99 -year 

leasehold to a 3,600 m2 office 

building for $22.75 million . The 

1,000 m2 site was sold by 

Vietnamese Vingroup . The new 

owners plan to refurbish to create 

up to 8,000 m2 of office and retail 

with up to seven additional levels 

on the current buildings. The sale 

reflects a rate of $22,750 psm .  

[AFR 25/01/2017]  

 

102 Albert Road, South Melbourne, VIC 3205  

A Malaysian investor has acquired a 6 -level office building from 

Evergreen Nominees  for $24.4 million . The 4,767 m2 office sits on 

a 1,850 m2 block and offers long -term, high -density 

redevelopment opportunity. The sale reflects a rate of $13,189 

psm . South Melbourne is located around 2.4 km south of 

Melbourneõs CBD. 

[AFR 27/01/2017]  

 
505 St Paulõs Terrace, Brisbane, QLD 4000 

The Korea Techers Pension  fund 

has paid $200 million  for the A -

grade Green Square South Tower . 

The 17,618 m2 property occupies 

a 6,400 m2 site and has 355 car 

spaces. The fully -leased, 5 -level 

building has an 11 -year WALE. The 

sale reflects a yield of 6.3%  and a 

rate of $31,250 psm .  

[AFR 27/01/2017]  

 

Industrial  
 

Australian Industrial Portfolio Sales Wrap  

Charter Hall Long WALE REIT has purchased a portfolio of 10 

industrial properties on a sale and leaseback from SUEZ 

Recycling and Recovery  for $65.9 million . The purchase of the 

properties was on a capitalisation rate of 6%.   

[AFR 04/01/2017]  

 

60 Marple Avenue, Villawood, NSW 2163  

An owner -occupier has acquired an A -grade industrial facility 

from 360 Capital Industrial Fund  for $20 million . The facility 

comprises 8,615 m2 of office and warehouse improvement and 

is leased to Kent Transport  until February. The sale reflects a rate 

of $2,322 psm . Villawood is located about 25.4 km south -west of 

Sydneyõs CBD. 

[AFR 06/01/2017]  

 

33 Park Road, Brisbane, QLD 4000  

A 7,410 m2 office building has been sold by a small syndicate of 

rural investors to AMP Capital  for around $48 million . The 

building is 95.8% leased with a 4.7 -year WALE. The 4,310 m2 site 

can be redeveloped into apartments. The property is leased by 

ConocoPhillips , Nautilus Mineral Pacific , Best Practice Australia  

and the Commonwealth Bank of Australia . The sale reflects a 

rate of $11,137 psm .  

[AFR 10/01/2017]  

SALES 
 

Commercial  
 

200 Creek Street, Spring Hill, QLD 

4000 

Sentinel Property Group  has paid 

$38.7 million  to Centuria  for an office 

tower. The 10 -storey, A -grade 

building has 7,603 m2 of net lettable 

area with three ground floor 

tenancies and 9 -levels of office 

accommodation. The sale reflects a 

rate of $5,090 psm .  

[AFR 24/01/2017]  

 

2 Richardson Road, North Ryde, NSW 2113  

Investec Australia Property Fund  has purchased a 4 -level, A -

grade office building for $85 million . The property was built in 

2004 and comprises 15,055 m2 of office space, 150 m2 of 

ground floor retail space and 492 undercover and on -grade 

car parks. The sale reflects an initial yield of 7.5%  and a rate 

of $5,590 psm . North Ryde is located about 12 km north -west 

of the Sydney CBD.  

[AFR 24/01/2017]  

 
20 & 24 Rodborough Road, Frenchs Forest, NSW 2086  

Two office buildings have 

been acquired by the 

Investec Australia Property 

Fund  for $75 million  on an 

initial yield of 7.5%.  The 

building at 20 Rodborough 

Road has 12,366 m2 of 

office space, 325 m2 of 

ground floor retail and 453 

undercover and on -grade 

car spaces. The property recently underwent a refurbishment 

programme that included upgrades to the lifts, refurbishment 

of some of the office levels, upgrades to the bathrooms and 

disabled amenities. The building at 24 Rodborough Road is a 

modern office and warehouse facility. It has two levels of 

office space totalling 3,219 m2, one high -clearance, 3,979 m2 

warehouse and a total of 130 undercover car spaces. 

Frenchs Forest is located around 16.9 km north of Sydneyõs 

CBD.  

[AFR 24/01/2017]  

 
8 Buller Street, Port Macquarie, NSW 2444  

A 6,214 m2 office complex has been sold by Clarence 

Property Group  to Sentinel 

Property Group  for $20.6 

million . The complex consists of 

two properties that are 

connected by a service 

corridor. The properties are 

both leased to NSW 

government utility Essential 

Energy  on a 5 -year deal. The 

sale reflects a rate of $3,315 psm . Port Macquarie is located 

about 379 km north -east of Sydneyõs CBD. 

[AFR 25/01/2017]  
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105 Hewlett Street, Bronte, NSW 2024  

A freestanding beach house with beach views has been 

bought by a private buyer for $5.45 million . The 3-level home 

has 3-double bedrooms and 2 -bathrooms, a master bed with a 

study, a self -contained guest retreat, a private courtyard and 

barbecue terrace and a lock -up garage with internal access. 

Bronte is located around 7.7 km south -east of Sydneyõs CBD. 

[AFR 31/01/2017]  

 
18/22 -24 Ozone Street, Cronulla, NSW 2230  

A private buyer has 

purchased the boutique, 

luxury sub -penthouse 

known as ôTianaõ for $4.5 

million . The property has 3 -

bedrooms, 3 -bathrooms 

and a double lock -up 

garage with room for 

storage and level lift 

access. There is also a 

heated spa, wet bar, 

gourmet kitchen and video security. The sale of the 306 m2 

property reflects a rate of $14,706 psm.  Cronulla is located 

about 26.2 km south -west of Sydneyõs CBD. 

[AFR 31/01/2017]  

 

Residential Development  
 

Soldiers Road, Berwick, VIC 3806  

Stockland  has paid between $150 million and $200 million  for a 

114-hectare piece of land. The buyer has plans for a 1,700 -lot 

housing estate. The land acquired is the southern portion of 

Marshall Baillieuõs Minta Farm . Berwick is located about 44.4 km 

south -east of Melbourneõs CBD. 

[AFR 03/01/2017]  

 

250 Sturt Street, Southbank, VIC 3006  

Lloyd Williams has sold an 832 m2 residential development site 

to Tiang Long Australia Investments Group  for $10.9 million . The 

site has a 16 -level permit for 91 -apartments in place. The 

property is currently a two -level office building. The sale reflects 

a rate of $119,780 per permitted apartment . Southbank is 

located about 2.1 km south -west of the Melbourne CBD.  

[AFR 11/01/2017]  

 
1-3 Cottonwood Crescent & 2 -4 Lachlan Avenue, Macquarie 

Park, NSW 2113 

A private buyer who provides 

student accommodation has 

purchased over 75% of the 45 

apartments at the two unit 

blocks on the site for around 

$50 million . The remaining five 

apartments have remained 

unsold. The sale reflects a rate 

of around $1.25 million per 

apartment . Macquarie Park is 

located about 15.7 km north -west of Sydneyõs CBD. 

[AFR 12/01/2017]  

Retail  
 

239 Adelaide Street, Brisbane, QLD 4000  

LaSalle Investment Management  has acquired an 

underground retail centre from a syndicate of investors 

including Marquette Properties , Ashe Morgan  and Bricktop  for 

around $95 million . Post Office Square  has a net lettable area 

of 1,756 m2 with 29 specialty tenants, six ATMs and a 316 -bay 

car park. The sale reflects a rate of $54,100 psm . 

[AFR 24/01/2017]  

 

Residential  
 

5 Kalimna Drive, Mornington, VIC 3931  

A 3-storey residence known as 

ôIlukaõ was purchased by a 

private buyer for $6 million . The 3-

bed, 2 -bath property features a 

double garage, a rumpus room, 

an in -ground pool and water 

views. Mornington is located 

about 53.7 km south of 

Melbourneõs CBD.  

[AFR 04/01/2017]  

 

1103/81 Macleay Street, Potts Point, NSW 2011  

A private buyer has paid $4.6 million  for a 2 -level apartment 

on the 11 th floor with views of the City skyline, Botanic Gardens, 

Bridge, Opera House and Harbour. The residence also has 2 -

bathrooms, 2 parking spaces, a concierge, a pool and spa 

and a gym. Potts Point is located about 1.9 km north -east of 

the Sydney CBD.  

[AFR 20/01/2017]  

 

5 Spindrift Avenue, Flinders, VIC 3929  

A waterfront luxury home has 

been acquired by a private 

buyer for $6.4 million . The 4-bed, 

5.5-bathroom plus study 

residence has beach frontage, a 

glass-framed swimming pool and 

a spa. There is also a double 

remote garage with internal 

access. Flinders is located about 

84.5 km south of Melbourneõs 

CBD.  

[AFR 22/01/2017]  

 

654 OId Northern Road, Dural, NSW 2158  

A private buyer has paid $8.8 million  for an 8 -bed, 10 -bath 

mansion. The residence also has self -contained guest 

accommodation, servantsõ quarters, a 20m pool plus spa, a 

tennis court, a home office, media library, billiard room with 

bar, a wine cellar, dance studio, sauna and steam rooms and 

a 6 -car garage. Dural is located about 32.2 km north -west of 

Sydneyõs CBD. 

[AFR 24/01/2017]  
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