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§ e strong office market in Sydney CBD is reiterated by its lowest vacancy rates Olﬁoortr?é%%)y Office Market 5
cities around Australia, as well as the large amount of office supply that is expected to enter

Sydneyos market by 2019. Crows Nest/ St Leonard's Office N 7

8 North Sydney has experienced strong growths in office developments over the pggltr rgiraﬁ%gae%)ffice Market °
months as a result of strong demand from expanding commerce industries. NotaS a9 Rffice Market 11
Grade and A Grade stock increased over the six months to January. North Ryde/ Macquarie Park Offic 1

Market

8 Parramatta is experiencing extensive changes in their urban landscape, with more than $12 billion worth of
investment in its pipeline, including the upgrade of the Civic Square which alone costs around EE‘BT\%WC Fundamentals o5

8 Total office space in the North Ryde/ Macquarie Park zone stands at 878,950 squaébﬁwuétlr:ég,s%)r? Rowe Paterson 7
increase of over 60% when compared to ten years prior. Vacancy rate across the GantdcRysle/ 19

Macquarie Park office market increased by 0.4% to 7.5% over the six months to January 2017.

t K2ySY becMmM H GHGH TnAan

CLEY bcwm H bHdH TnNAnN

| RRNBaayYy [S@Stf wmnX ont YSyd {GNBSG {&RySe& b{2z wnnn
IVYIMB &S NOKXLINIJABRY Se o002 YDl dz

czft2o ¢ & Sep02Y Dl dz

6 /2LRBNAIKG t NBadzy w2eS tlGSNA2Y b{2 tidé [AYA(GSR



mailto:research@prpsydney.com.au
http://www.prpsydney.com.au

Preston
PRP Rowe

Paterson

®

International Property Consultants

Sydney CBD

SALES

183185 Clarence Street, Sydney, NSW
2000

Built has purchased ay@ar leasehold

to a 3,600 m2 office building for $22.75
million. The 1,000 m2 site was sold by
Viethamese Vingroup. The new owners

plan to refurbish to create up to 8,000 m2

-

i l‘?Il

of office and retail with up to seven
additional levels on the current buildings.

The sale reflects a rate of $22,750 psm.

296 and Lot 1, 300 George Street, Sydney, NSW 2000

A Hong Kong investor has sold aldghetecommercial property to

another Asian investor for $9 million. The 423.3 m2 property occupiesZhPhillip Street, Sydney, NSW 2000

82.2 m2 site and is home to Le

brings in a gross annual rent of $197,389 but the rest of the propertyri.5ears. The company will occupy 8,424
vacant. If the property was fully leased, it could return about $607,38péte for an undisclosed amount.

gross annual rent. The sale reflects a rate of $21,262 psm.

20 Bridge Street, Sydney, NSW 2000

Kumpulan Wang Persaraan has sald =

13level office tower to a Hong
buyer for between $330 and
The
Exchange Centre is agra@de offic

million. property known

lease. The WALE of the buildi
around years. The property coul
redeveloped with a higher Ii

potential.
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275 George Street, Sydney, NSW 2000

John Holland has bought-stdréy, 7,357 m2 office building from QIC
Global Real Estate for over $82 million-gfidde Building, formerly
known as the ANZ Bank Building, was constructed in 1966 and was
refurbished in 2003. The buyer plans to demolish the office tower :
construct a new-dtdrey building of around 8,023 m2. The sale reflects ¢
rate of $11,146 psm.

320 Pitt Street, Sydney, NSW 2000

ARA Asset Management has bought a 21,159 m2 office tower fr
Propertylink Office Partnership Il for $280 million. The property is lease
Telstra until 2020 and has sold on an initial yield of 6.26%. The s
reflects a rate of $13,233 psm.

LEASES

Alferss Lifkrtkra hagignédno Idase Sffice 8y

Lvl 10/111 Elizabeth Street, Sydney, NSW 2000

16 Wardell Chambers has moved from their 39 Martin Place offices
newly lease 753 m@rBde office after being displaced by the Sydney
Metro construction. The chambers agree¢/eardease at a gross

annual rent of $845 psm.

=)

ety

Level 19, 66 Goulburn Street, Syd),
NSW 2000 l/

National Disability Services Limiteg

]

il
i
i

agreed to a-year lease for a Wltidma)r'
937 m2 office. GDI Property Group
landlord and the net annual rent is $6¢

for the Ayrade space.
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1 Farrer Place, Sydney, NSW 2000

Savills Australia has secg~~"'

2,200 m2 of premigmad
office space at Governor
Tower for-gears. The comp 7
will occupy all of Level 25 ;//////
part of Level 24 and pay // ]
annual rent of between d
$1,200 to $1,600 psm.

223 Liverpool Street, Sydney, NSW 2000

Hub Australia will take over almost all the floors in a commercial buildir

The company will occupy 4,200 m2 of the building which includes four

the five floors.

140 Elizabeth Street, Sydney, NSW 2002

A circa 1990 office building on a 1,047l 7
has found a new tenant. The Australiaifi
emy of Commerce & Cambridge will occupy f§
2,900 m2 of space in thgrddle, 1eve
building from the Salvation Army (NS

erty Trust on ayBar lease. The lease i
levels 5 to 10 and four parking space=ii.

—

DEVELOPMENTS

Tower 1, International Towers Sydney

The completion of this building in the fourth quarter of 2016 has addec
extra 103,041

market. The tower also houses 8,000 square metres of retail space

square metres of
1,100 square metres of space of other uses. A total of 48 levels an
largethanaverage floorplate size of 2,300 square metres adds
uniqueness to this Lendleageed Premium Grade building. Currently,
major tenants of Tower 1 include wholesaler and liquor importer Per

Ricard Winemakers, HSBC, PwC, Marsh & McLennan and Servcorp.

333 George Street

Charter Hadwned 333 George Street was completed in the fourtt
quarter of 2016 and adds an extra 12,514 square metres of office spac
Sydneyds commerci al of fice mark
2,100 square metres in size. There are 14 office levels throughout
building, with an average floorplate size of 950 square metres and a t
of 20 car spaces. Major tenants of this building include law firm Clyd
Co and National Australia Bank, HSBC and Woolworths in the m:

George Street frontage.

According to the Property Council of Australia, the completion of mainly

full and partial refurbishment around the Sydney Central Business District

will result in the addition of approximately 84,364 square metres of net

lettable area for over the first half of 2017, though no new development is

expected to be completed within this time. This is an addition on top of

201606s compl eted

construction

which has added 119, 305 square

of space over the 2016 calendar year. PRP notes however, that a total of

128,326 square metres of office space was withdrawn over the six months

to January 2016, through the conversion of office space for residential and

hotel use, demolition and partial or full refurbishment. We outline below

some of the construction that have been completed in 2016 as well as

those that are expected to be refurbished by the first half of 2017.
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