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Preston Rowe Paterson prepare research reports covering the main 

markets within which we operate in each of our capital cities and major 

regional locations.  

 

This report summarises major transactions within these markets whilst 

adding transactional analysis to provide greater market insight.   

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  
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387-389 City Road, South Melbourne, VIC 3205 

A fully leased, corner office building has sold for $12.1 million to 

local developer Clement Lee. This property sold $5 million over 

reserve, despite a short WALE profile and an industrial zoning. 

Melbourneõs suburban office market has become popular with 

commercial investors who believe it has still yet to mature to Sydneyõs 

levels. The property sold on a yield of 3.3% and shows a rate of 

$9,037 psm lettable area. South Melbourne is located 2.3 km south 

of Melbourne CBD.  

(AFR 08.03.18)  

 

63 Ann Street, Surry Hills, NSW 2010 

A c.1920s fringe-CBD office building, converted from a warehouse, 

has changed hands for some $28 million. The 3-level building has a 

floor area of 2,381 m2 and sits prominently on an end lot with three 

frontages, opposite a 

local park. Practec 

Group sold the 

building to an 

undisclosed buyer.  

The sale reflects a rate 

of $11,760 psm 

lettable area. Surry 

Hills is located 3 km 

south of Sydneyõs CBD. 

(AFR 14.03.18) 

 

2 Meredith Street, Bankstown, NSW 2200 

Sandran Capital has acquired Bankstownõs only A-grade office 

building for $75 million from vendors SC Capital Partners. The 7-level 

office building boasts an impressive profile of tenants, including NSW 

Police, Centrelink, Westpac, Commonwealth Bank and St George. 

The 13,738 m2 NLA building is 98% occupied with a 2.6 year WALE 

and includes basement parking for some 228 vehicles. The sale 

reflects a rate of $5,459 psm lettable area and generates a yield of 

7.41%. Bankstown is positioned 18.4 km south-west of Sydney CBD.  

(AU 08.03.18) 

 

264-270 Church Street, Parramatta, NSW 2150 

A landmark property on the corner of Church and George Street in 

Parramattaõs CBD has sold for $14 million. The sale comprises a 

c.1874 heritage building as well as an adjoining retail store, both 3-

levels in height, and includes parking for some 9 vehicles. The 

property is fully leased to Westpac on a long term lease currently 

generating $615,922 per annum net. This sale was done on a yield of 

4.39% and returned a rate of $10,980 psm lettable area. Parramatta 

is located 23 km west of Sydneyõs CBD.  

(AFR 29.03.18)  

SALES 
 
Commercial 
 

12 Cross Street, Double Bay, NSW 2028 

The Ma Family have added to their Double Bay portfolio with the 

purchase of a two storey 329 m2 commercial building for $14.7 

million. The site is favourably positioned with 2 street frontages as 

well as a pedestrian laneway frontage which allows the small site to 

contain 6 retail shops and 6 commercial offices. These tenancies 

generate a net annual income of $302,000, giving this sale a record

-low yield for the suburb of 2%. The site is positioned in a 

corridor of high development activity. This sale follows the Ma 

Familyõs purchase of 299 Elizabeth Street opposite Hyde Park for 

$90 Million (See related: January/February Transactions in Review; 

commercial sales). Over a floor area of 302m2, this sale reflects a 

rate of $48,675 psm lettable area. Double Bay is located 3.6 km 

east of Sydneyõs CBD. 

(AFR 02.01.18) 

 

185-187 Lonsdale Street, Melbourne, VIC 3000 

A private Chinese investor has paid $10.15 million for a 3-level 

retail and commercial building. The building is fully leased to two 

tenants who have both signed new 10-year deals, generating a 

combined $400,000 p.a. in net income. The 188 m2 site has a floor 

area of 550 m2 and is positioned on a prized corner CBD lot. This 

sale was done on a 3.92% yield and shows a rate of $18,455 psm 

lettable area.  

(AFR 07.03.18) 

 

160 Pitt Street, Sydney, NSW 2000  

After 145 years of 

continuous company 

owner-occupation, 

the iconic Soul 

Pattinson building 

has been sold, with 

Sydney property 

investor Victor 

Comino picking up 

the building for $100 

million. The building 

occupies one of the 

most enviable 

positions in all 

Australian Real Estate. The c.1886, 3-level building has a floor area 

of 1,290 m2, giving this sale a rate of $77,519 psm lettable area.  

(AFR 01.03.18) 
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29-57 Christie Street, St Leonards, NSW 2065 

Joint vendors APIL and Windgate have sold a mixed-use facility for 

$166 million to a consortium of Arrow Property Investments, Pindan 

Capital and Starwood. The premises features an A-grade, 7-level office 

building with 17,792 m2 of lettable area and a three level basement 

car park for some 307 vehicles. It also includes a sports complex with 

a swimming pool, tennis court and childcare centre. The sale provides 

a rate of $9,330 psm lettable area. St Leonards is located 6.6 km 

north of Sydneyõs CBD. 

(AU 08.03.18, CoreLogic 01.02.18)  

 

52 Goulburn Street, Sydney, NSW 2000 

Investment fund Arcadia has bolstered their holdings in the World 

Square precinct by outlaying $176 million for a 50% stake in the 12-

level commercial building. The property is fully leased to the 

Australian Tax Office with a WALE of 4.6 years. Credit Suisse sold the 

stake whilst retaining a 50% ownership interest in the building. 

Arcadia now account for over 105,000 m2 of floor area in the complex, 

this sale representing 23,100 m2 of that figure. The property was sold 

on a 4.76% yield and a rate of $15,238 psm lettable area (adjusted 

to reflect half interest).  

(AFR 27.03.18) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

425 Docklands Drive, Docklands, VIC 3008 

A group of 14 strata office units have been purchased in-one-line for 

$7.25 million. The first floor offices are fully leased with a WALE of 2.5 

years and a net annual income of $438,000. They are set over 1,493 

m2 of floor area, opposite NewQuay Park and in the midst of a 

growing retail sector. The property sold on a 6% yield and a rate of 

$4,853 psm lettable area. Docklands is positioned 2 km west of 

Melbourneõs CBD. 

(AFR 22.03.18) 

 
691 Collins Street, Docklands, VIC 3008 

Lendlease has sold a yet-to-be-constructed 25-level commercial 

office building, Two Melbourne Quarter, to First State Super and a 

separate investment branch of Lendlease, who will each own a 50% 

interest in the property. The project sold for $550 million, in no 

small part due to Energy Australiaõs pre-commitment to occupy 10 

and a half levels of the asset. Construction is scheduled to 

commence this month on the tower which will form part of the $2.5 

billion Melbourne Quarter urban regeneration project. The building 

is designed by Woods Bagot and will have a 5.5 star NABERS Energy 

rating and 46,349 m2 of floor area, reflecting a rate of $11,866 psm 

lettable area.  Docklands is located 2 km west of Melbourneõs CBD. 

(AFR 22.03.18) 

 

75 Pitt Street, Sydney, NSW 2000 

Wiltshire International has parted ways with $43.52 million for a 14-

level freehold office building, previously owned and occupied for 40-

years by Thai Airways.  The property, built c.1936, sits on a miniscule 

234 m2 land parcel with three main street frontages. Although the 

property is zoned B8 

Metropolitan Centre and 

is surrounded by much 

larger buildings, Wiltshire 

intent to refurbish and let 

out the building due to 

the current market 

demand for this type of 

asset (Thai Airways has a 

1-year leaseback clause 

for 5 levels of the 

building). With a floor 

area of 2,422 m2, this 

sale reflects a rate of 

$17,968 psm lettable 

area.  

(AFR 16.03.18) 
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