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SALES

Commercial

175 Burnley Street, Richmond, VIC 3121

Peregrine Projects has acquired a 1,985 m2 office building for
$10.75 million . The buyer plans to redevelop the site that is
currently leased by ARL Ltd. The sale reflects a rate of $5,416

psm. Richmond is |l ocated 3.8 km east
[AFR 02/03/2017]
183 Varsity Parade, Varsity Lakes, QLD 4227
A fully -leased 3,153 m2 two -level office building has sold to
Investor Clarence Property  for

|

.\ $11.8 million . The property is

‘ leased to Care Flight Group ,

| Cerebral Palsy Australia and
Sykes. The sale reflects a rate of
$3,742 psm . Varsity Lakes is

= located 11.7 km south of the

i Gold Coast CBD.

[AFR 09/03/2017]

19%

Cnr Bourke and Russell Streets, Melbourne, VIC 3000

A Chinese investor has paid  $33 million on a yield of around
4% for a 1,500 m2 mixed -use, fully-leased building constructed
in 1923. Uniorn Hotel Nominees Pty Ltd sold the 6 -storey,
freestanding art deco  -style property known as Bourke House.
The sale reflects a rate of $22,000 psm .

[AFR 09/03/2017]

50 Marcus Clarke Street, Canberra, ACT 2600

Mirae Asset Global Investments has bought an office
complex from TrustCapital for
around $321 million ona 6.1%
yield . The premium -grade
property was constructed in
2011 and is leased to the
Department of Education
Employment and Workplace
Relations with around 8 -years
remaining. The 40,201 m2 of net
lettable area asset occupies a
4,801 m2 site and features 424 basement car spaces, 22
motorcycle spaces, 185 bicycle spaces and 735 m2 of
storage. The sale reflects a rate of $66,861 psm .

[AU 09/03/2017]

o

Cecil, York, Northumberland & Market Streets, South
Melbourne, VIC 3205

A 4,641 m2 site has been sold by Aviation Consolidated
Holdings to GLG Group for $41 million . The site occupies 10
separate titles. Only one of the commercial and retail
properties is tenanted and delivers an income of around
$22,000 per month. The site is zoned commercial. The sale
reflects a rate of $8,834 psm . South Melbourne is located
around 2.4 km south of the Melbourne CBD.

[AFR 23/03/2017]
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22-28 Edgeworth David Avenue, Hornsby, NSW 2077

An offshore private investor has acquired a 3,506.5 m2 office
property from Abacus Property Group  for $22 million . The four-

g level building is fully -leased
and is anchored by a ground
-floor medical centre. The
property also has 73

basement vehicle spaces.

T ale reflects a passing

B8 initial yield of 5.68% and a

i rate of $6,274 psm . Hornsby is
located about 23.6 km north -
= \vest of the Sydney CBD.

[AFR 27/03/2017]

Industrial

Western Ring Road, Laverton North, VIC 3026

An industrial complex has been sold by Challenger to Cache
Logistics Trustfor $22.5 million on a yield of around 7%. The
36,250 m2 site is leased to Spotlight for 10-years commencing in
July 2011 with two six -plus-six year renewal options. The 20,723
m2 of gross lettable area property has a ceiling height

clearance of 9.3m, cross -dock features as well as 19 loading
bays. The sale reflects a rate of $614 psm . Laverton North is
located about 14.6 km west of the Melbourne CBD.

[AU 02/03/2017]

7-11 Northcorp Boulevard, Broadmeadows, VIC 3047

A 6,050 m2 property on a 9,919 m2 site has been acquired by
Baron Rubber for $6.05 million . The property includes two
buildings with the buyer occupying the 3,160 m2 building and
leasing the neighbouring 2,890 m2 building on a new 3 -year
term. The sale reflects a rate of $610 psm . Broadmeadows is
located about 16.7 km north  -west of the Melbourne CBD.
[AFR 09/03/2017]

Foxley Court, Derrimut, VIC 3030

Primewest has bought a 23,000 m2 off the plan warehouse from
Frasers Property Australia for $24 million . The construction of the
building will commence soon and will be completed by the

end of the year. The property has 22,500 m2 of warehouse

space, 500 m2 of office space and 67 car spaces. The property

is located in the 310 -hectare West Park Industrial Estate and
includes a three -year lease backed by rental guarantee from
Frasers Property Australia . The estate has tenants including
CEVA Logistics, Toll, Goodyear , Mitre 10 and Australia Post. The
sale reflects a rate of $1,043 psm . Derrimut is located about 19.4
km west of the Melbourne CBD.

[AFR 15/03/2017]

10-14 John Morphett Place, Erskine Park, NSW 2759

The Macquarie and lvanhoe Cambridge -backed LOGOS has
paid about $18 million for a 3.7 -hectare site. The companies

plan to construct a 19,000 m2 facility on the site that has an

end value of $50 million. Around 7,500 m2 of planned facility is

pre -committed. The sale reflects a  rate of $486 psm . Erskine Park
is located about 44.4 kmnorth -west of Sydneyos
[AFR 22/03/2017]
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47 Logistics Place, Larapinta, QLD 4110

LOGOS will build a $20 million industrial facility after acquiring a
1.7-hectare site for about $5 million . The site has existing
development approval for an 8,000 m2 industrial facility. The

sale reflects a rate of $294 psm . Larapinta is located about
22.7kmsouth-west of Brisbanef6s CBD.
[AFR 22/03/2017]

27-43 Toll Drive, Altona North, VIC 3025
LOGOS has paid $27.3 million
for two adjoining building
leased to Toll Transport and
Visa Global Logistics. The
facility was completed in
2016 and occupiesa 9.7 -
hectare site. The facility at 27
Toll Drive is a purpose -built,
state -of -the -art container
park leased to Visa Global
for 10-years. The building at 43 Toll Drive will be vacated by Toll
Transport. There is a total of 21,720 m2 of industrial facilities. The
sale reflects a rate of $281 psm . Altona North is located 12.8 km
south-west of Mel bourneés CBD.
[AFR 29/03/2017]

8 George Young Street, Auburn, NSW 2144

Zou has purchased a 3,338 m2 freestanding high  -clearance
warehouse and office for ~ $6.66 million . The property features
parking and container access and has a WALE of 4.5 -years.
The sale reflects a rate of $1,995 psm. Auburn is located
around 18.8 km north -west of the Sydney CBD.

[AFR 30/03/2017]

Retail

34-44 Brisbane Road, Ebbw Vale, QLD 4304

Private investors have

exchanged a motor

dealership leasedto Q

Automative Group  at

auction for $9.8 million .

The 2,710 m2 net lettable

area property occupies a

6,616 m site. The property

is on a new 10 -year lease

with a five -plus-five year

option until 2036. The sale

reflects a net yield of 6.85% and a rate of $1,481 psm . Ebbw
Vale is located around 31.9 km south  -west of the Brisbane
CBD.

[AFR 02/03/2017]

Roselands Drive, Roselands, NSW 2196

Revelop has paid $13 million to Charter Hall Retail REIT for the
freestanding Woolworths Rosehill . The 4,012 m2 site has a 2,440
m2 supermarket and BWSliquor store as well as 99 on -grade
car spaces. The sale reflectsa 5.3% netyield and a rate of
$3,240 psm . Roselands is located about 15.2 km south  -west of
the Sydney CBD.

[AFR 02/03/2017]
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337 Canberra Avenue, Fyshwick, ACT 2609

Armada Funds Management  has purchased the Canberra
Outlet Centre on behalfof Deka | mmobi | iErdeddReal Op e n
Estate Fund for $135 million . The 44,879 m2 shopping centre
features fashion and homemaker retailers including Freedom ,
Bose, JB Hifi Home, Harris Scarfe, Snooze, Royal Doulton , Cotton
On Mega , Bonds Outlet , Puma, Cue, M.J. Bale, Trade Secret
and Kaisercraft . The sale reflects a yield of 6.3% and a rate of
$3,008 psm . Fyschwick is located about 9.2 km south  -east of the
Canberra CBD.

[AFR 07/03/2017]

133 Oxley Station Road, Oxley, QLD 4075
Folkestone has sold The
Station at Oxley shopping
centre to Savills Investment
Management on behalf of
an offshore fund for $43.5
million. The 7,100 m2
neighbourhood shopping
centre is anchored by a
Woolworths supermarket and
a Queensland government

office. There are also 16 specialty stores. The sale reflectsa  yield

of 6.6% and a rate of $6,127 psm . Oxley is located about 13.4

km south -west of the Brisbane CBD.

[AFR 09/03/2017]

Bay Avenue & Deception Bay Road, Deception Bay, QLD 4508
Mintus has acquired a shopping centre known as Market
Square Deception Bay from ARIO No.1 Trustfor around $40
million . The Woolworths -anchored, 13,634 m2 centre hasa  Dan
Mu r p h §08specialty tenants and the  Deception Bay Tavern
Parts of the site are undeveloped. The sale of the 6 -hectare site
reflects a rate of $667 psm . Deception Bay is located about 36.6
km north of the Brisbane CBD.

[AFR 13/03/2017]

Selwyn Street, Elsternwick, VIC 3185

The ABC has sold its 6,155 m2 site to make way for a new
supermarket for around $45 million . The mixed -use site occupies
six titles and features two -level offices, warehouses and atwo -
level car park. One part of the site, the former Elsternwick fire
station is heritage listed. The sale reflectsa  rate of $7,311 psm .
Elsternwick is located about 9.3 km south  -east of the Melbourne
CBD.

[AFR 15/03/2017]

82-84 Dixon Street, Haymarket, NSW 2000

A 3-level commercial building on a 342 m2 site has sold at

auction for $19.9 million . The ground -floor of the 983 m2 of

lettable area property is leased to Hingara Chinese Restaurant ,
while the upper retail levels are leased to Live Crafts Centre . The
site is zoned B8 Metropolitan Centre. The sale reflects a rate of
$58,187 psm .

[AFR 16/03/2017]
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