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Preston Rowe Paterson prepare standard research reports covering the 

main markets within which we operate in each of our capital cities and 

major regional locations.  

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  
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580 Ruthven Street, Toowoomba, QLD 4350  

GDI Property Group  has sold a 

commercial building to a private 

investor for over $10 million . The 3-

level, 4,306 m2 property is leased to 

Ray White , Creevey Russell Lawyers  

and the Queensland government. 

The building had a $1 million 

refurbishment in 2014. The sale 

reflects a rate of more than 

$2,322.35 psm .  

[AFR 23/06/2016]  

 
96 Wellington Parade, East Melbourne, VIC 3002  

A Melbourne property investor has paid $9.53 million  at auction 

for a 5 -level, 1,127 m2 office building. The property also has 17 

car spaces. The sale reflects a rate of $8,456.10 psm . East 

Melbourne is located around 2.2 km east of the Melbourne 

CBD. 

[AFR 23/06/2016]  

 
3 & 5 Rider Boulevard, Rhodes, NSW 2138  

Altis Property Partners  has acquired two adjoining office and 

retail buildings from Mirvac Group  for $235 million . The property 

at 3 Rider Boulevard  is a 7-storey, 

16,811 m2 of NLA, A -grade 

commercial building with parking 

for 302 vehicles. 5 Rider Boulevard  

is a 14-storey, 25,015 m2 of NLA, A -

grade building with parking for 

521 vehicles. Both properties have 

a NABERS rating of 5.5 -stars and 

the main tenants are Nokia , AAP  

and SITA. The sale reflects yield of 7.51%  and a rate of $5,635.50 

psm . Rhodes is located about 15.5 km north -west of Sydneyõs 

CBD. 

[AFR 29/06/2016]  

 
10-12 Collins Street, Melbourne, VIC 3000  

The Sun family has bought a heritage office property that was 

built in 1924 for $18.7 million . The 4-storey, 2,000 m2 of net 

lettable building is known as the Victor Horsley Chambers . The 

sale reflects a yield of just 2.4%  and a rate of $9,350 psm .  

[AFR 29/06/2016]  

 
1 Denison Street & 77 Berry Street, North Sydney, NSW 2060  

Winten Property Group  has purchased two adjoining 

commercial properties for $80 million . 1 Denison Street  is 

currently The North Sydney Shopping World  and has DA 

approval for a 30 -level office tower with 53,800 m2 of office 

and some retail space. 77 Berry Street  is a 7-floor commercial 

building with a gross floor area of 5,250 m2. The sale of the 3,750 

m2 site reflects a rate of $21,333.35 psm . North Sydney is 

located about 3.8 km north of Sydneyõs CBD. 

[AFR 30/06/2016]  

 
333 Adelaide Street, Brisbane, QLD 3000  

Icon Constructions  has agreed to a sale and leaseback 

agreement with AWU for 3-years for a 7,576 m2 office building. 

Icon paid $16.6 million  for the B -grade building. Occupancy is 

at 60%. The sale reflects a rate of $2,191.15 psm .  

[AFR 30/06/2016]  

SALES 
 

Commercial  
 

51 Queen Street, Melbourne, VIC 3000  

A private family from the Asian region has bought an office 

building for nearly $25 million . The 12-storey building has 11 -

levels of office space, as well as a mezzanine and basement. 

The 4,657 m2 of NLA property occupies a 676 m2 site. The sale 

reflected a yield of below 5%  and a rate of $36,982.25 psm .  

[AFR 08/06/2016]  

 
208 Queen Street & 88 Creek Street, Brisbane, QLD 4000  

Primewest  has paid around $38 million  for a heritage building 

and commercial tower from Unity Pacific . The 4,578 m2 

properties include offices and dining and bar establishments 

including The Gresham . The sale reflected a rate of $8,300.55 

psm .  

[AFR 08/06/2016]  

 
100 Christie Street, St Leonards, NSW 2065  

A private developer has 

bought a 10,000 m2 office 

building for $62.5 million . The 

property has a 4.5 -star NABERS 

rating, 11 -upper floors of office 

accommodation and a 

ground floor café. There is also 

basement parking for over 80 

cars. The sale of the 2,413 m2 

site reflects a rate of $25,901.35 psm . St Leonards is located 

about 6.6 km north of Sydneyõs CBD. 

[AFR 09/06/2016]  

 
524-484 Johnston Street, Abbotsford, VIC 2046  

LYZ Property has bought Computershareõs headquarters for 

$88,888,888. The two -level office building of 16,000 m2 sits on 

a 16,920 m2 site. Computershare  is on an initial 7 -year, triple 

net leaseback over the facility with options until 2029 and 

pays $5.3 million annually. The property also has 485 car 

spaces. The sale reflects a yield of 5.96%  and a rate of 

$5,253.50 psm . Abbotsford is located about 9.7 km north -west 

of the Melbourne CBD.  

[AFR 15/06/2016]  

 
10 Browning Street, South Brisbane, QLD 4101  

Forza Capital  has purchased 

an 11,214 m2 office building 

f r o m  A r m a d a  F u n d s 

Management  for $65.5 

million . The 4-level, A -grade 

property is leased to multiple 

t e n a n t s  i n c l u d i n g 

Visionstream . The building 

has a weighted average 

lease expiry of 5.2 -years and 

a 380-bay car park. The site 

also has development potential for a 12 -storey tower. The 

sale reflects a rate of $5,840.90 psm . South Brisbane is located 

around 1 km south -east of Brisbaneõs CBD. 

[AFR 21/06/2016]  
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275 Perry Road, Keysborough, VIC 3173  

A Melbourne -based developer has purchased a 6 -hectare 

englobo parcel of land from a 

private land owner for $6 million . 

The site will be used for a $100 

million industrial estate. The sale 

reflects a rate of $100 psm . 

Keysborough is located around 

26.2 km south -east of the 

Melbourne CBD.  

[AFR 23/06/2016]  

 

26-38 Harcourt Road, Altona, VIC 3018  

Mirvac  has acquired an industrial property for $25 million . The 

property has a total building area of 32,700 m2 and occupies a 

6.4-hectare site. The sale reflects a rate of $390.65 psm . Altona is 

located about 16.8 km south -west of the Melbourne CBD.  

[AFR 24/06/2016]  

 

113 Wicks Road, Macquarie Park, NSW 2113  

The Investec Australia Property Fund  has paid $23.255 million  for 

a 6,278 m2 office and 

warehouse facility that is fully 

leased to tenants such as the 

NSW government and Telstra. 

The site has 148 car spaces and 

the potential for upside through 

rezoning. The WALE is 4.15-years. 

The sale reflects a rate of 

$3,704.20 psm . Macquarie Park 

is located around 18.4 km north -west of Sydneyõs CBD. 

[AFR 27/06/2016]  

 

NSW Industrial Sales Wrap  

The AMP Capital Diversified Property Fund (ADPF)  has 

purchased a portfolio of industrial assets in Sydney for $250 

million . There were a total of six properties acquired in 

Huntingwood, Minchinbury, Villawood, Fairfield, Kingsgrove and 

Blacktown. 52 Huntingwood Drive, Huntingwood  is a 17,062 m2 

facility that sits on a 35,840 m2 site which is leased to DHL. 32 

Sargents Road, Minchinbury  is a 20,059 m2 facility on a 39,740 

m2 site which is leased to Star Track Express. 64 Biloela Street, 

Villawood  is a 23,304 m2 facility on a 37,730 m2 site which is 

leased to VIP Plastic Packaging . 52 Lisbon Street, Fairfield  is a 

60,233 m2 facility on a 83,700 m site which is leased to both 

Fantastic Furniture  and DB Schenker . 104 Vanessa Street, 

Kingsgrove  is a 7,056 m2 facility on a 11,590 m2 site which is 

leased to Shriro Australia . 32 Bessemer Street, Blacktown  is a 

19,792 m2 facility on a 44,800 m2 site which is leased to Snack 

Brands .  

[AFR 28/06/2016]  

Industrial  
 

11 Monterey Road, Dandenong South, VIC 3175  

Komipharm International  has purchased a 6,250 m2 office and 

warehouse for $6.4 million . The 

site has further development 

potential. The sale of the 17,340 

m2 site reflects a rate of $369.10 

psm . Dandenong South is 

located about 31.3 km south -

east of Melbourneõs CBD. 

[SMH 08/06/2016]  

 

26 Production Avenue, Molendinar, QLD 4214  

A private investor has bought a 6,696 m2 industrial facility for 

$6.45 million . The property was sold as a vacant possession. 

The sale reflects a rate of $963.25 psm . Molendinar is located 

around 8.5 km north -west of the Gold Coast CBD.  

[AFR 08/06/2016]  

 

73 Victoria Avenue, Smithfield, NSW 2164  

An automotive manufacturing owner -occupier has acquired a 

3,745 m2 industrial facility for $6.575 million . The buyer will use 

the facility and partly lease the rest of the 6,197 m2 site. The 

sale reflects a rate of $1,061 psm . Smithfield is located around 

28.9 km west of the Sydney CBD.  

[AFR 09/06/2016]  

 

3-9 Forge Street, Blacktown, NSW 2148  

GM Property Group  has paid $7.65 million  for two freestanding 

office and warehouse buildings. The buildings have a gross 

lettable area of 8,346 m2 and sit on a 12,910 m2 site. The sale 

reflects a rate of $592.55 psm . Blacktown is located about 34.8 

km north -west of Sydneyõs CBD. 

[AFR 09/06/2016]  

 

Yagina Close, Hazelmere, WA 6055  

Birchmead Property Group  has sold the Australian 

headquarters of Centurion  to Charter Hall Group  for over $46 

million . The property is an industrial complex. Hazelmere is 

located about 16.2 km north -east of Perthõs CBD. 

[AFR 09/06/2016]  

 

26-30 Access Avenue, Yatala, QLD 4207  

A Gold Coast private investor has bought a fully -leased 

industrial facility for $4.4 million . The 3,056 m2 building has two 

tenants and a weighted average lease expiry of four years. 

Hispec Industrial  and RackõnStack Warehouse are the two 

tenants on the 4,400 m2 site. The property also has 61 car 

spaces on the basement and ground levels. The sale reflects a 

yield of 7.2%  and a rate of $1,000 psm . Yatala is located 

around 38.4 km south -east of the Brisbane CBD.  

[AFR 16/06/2016]  
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Australian Industrial Portfolio Sales Wrap  

Southern Crossõs portfolio of 26 storage facilities, which it partly 

owns and manages through a joint venture with Heitman , has 

been acquired by National Storage REIT  for $285 million . The 

portfolio contains 126,000 m2 of lettable area from a total of 

13,000 storage units. The sale reflects a rate of $2,261.90 psm .  

[AFR 29/06/2016]  

 

Eagle Farm Road, Pinkenba, QLD 4008  

Cadence Property Group  has sold an industrial facility to the 

Charter Hall Prime Industrial Fund  for just below $24 million . The 

5,222 m2 warehouse an office property occupies a 2.485 -

hectare site. The sale reflects a rate of less than $965.79 psm . 

Pinkenba is located about 12.3 km north -east of Brisbaneõs 

CBD. 

[AU 30/06/2016]  
 

Retail  
 

5-35 Kingsway, Glen Waverley, VIC 3150  

A private investor has bought a freestanding retail property for 

$33 million . The property is leased to Dan Murphyõs and was 

sold on a yield of 1.4% . The 6,620 m2 site has future 

development potential. The sale reflects a rate of $4,984.89 

psm . Glen Waverley is located about 21.2 km south -east of the 

Melbourne CBD.  

[AFR 03/06/2016]  
 

Creswick Road, Ballarat, VIC 3353  

A private investor has acquired a 2,117 m2 retail property for 

$7.75 million . Wesfarmers  is leasing the property for 8 -years at 

$190 gross per annum. The sale reflects a yield of 5.2%  and a 

rate of $3,660.84 psm . Ballarat is located about 114 km north -

west of the Melbourne CBD.  

[AFR 21/06/2016]  

 
Glenmore Ridge Drive, Glenmore Park, NSW 2745  

A 2.11-hectare retail development site has been purchased by 

Mintus Properties  for $7.22 million . The purchaser is required to 

deliver a Neighbourhood Shopping Centre in line with the 

current B2 Local Centre zoning. The sale reflects a rate of 

$342.18 psm . Glenmore Park is located around 56 km north -

west of Sydneyõs CBD. 

[AFR 23/06/2016]  

 
5 Brentford Square, Forest Hill, VIC 3131  

A private investor has paid $6.33 million  at auction for a 1,402 

m2 retail property. The building 

is leased to Woolworths  until 

2037 and is operated by Dan 

Murphyõs. The sale reflects a 

yield of 4.70%  and a rate of 

$4,514.98 psm . Forest Hill is 

located around 20 km east of 

Melbourneõs CBD. 

[AFR 30/06/2016]  

Residential  
 

25 & 25A Beach Road, Collaroy, NSW 2097  

A  5 - b ed r o o m,  4 -

bedroom residence has 

been acquired for $5.05 

million . The property 

comes with a fully 

approved self -contained 

cottage and the site is 

697 m2. There is also a 

triple lock -up garage. 

The sale reflects a rate of 

$7,245.35 psm . Collaroy is located around 21.7 km north -east 

of Sydneyõs CBD. 

[SMH 04/06/2016]  
 

36 Pleasant Way, Blakehurst, NSW 2221  

A 661 m2 waterfront home on a 1,750 m2 site has been 

purchased for $5.85 million . The property has 6 -bedrooms, 2 -

bathrooms and a 4 -car lock -up garage as well as 4 guest 

car spaces. There is also a spa, jetty and pool. The sale 

reflects a rate of $3,342.85 psm . Blakehurst is located about 

17.7 km south -west of Sydneyõs CBD. 

[SMH 07/06/2016]  
 

7 Dalgety Road, Millers Point, NSW 2000  

A private buyer has paid $5.725 million  for circa 1848 three -

storey Victorian Georgian end terrace. The property has 6 -

bedrooms and 4 -bathrooms and is part of a terrace group 

known as ôDalgety Terraceõ. The terrace has views of Sydney 

Harbour. The sale of the 187 m2 block reflects a rate of 

$30,614.95 psm .  

[SMH 08/06/2016]  
 

18 Nathan Street, Berriedale, 

TAS 7011 

A 219 m2 property with 3 -

bedrooms and 2 -bathrooms 

has been sold for $5.12 million . 

The home has water views and 

a total of 4 car spaces. The sale 

of the 724 m2 site reflects a rate 

of $7,071.80 psm . Berriedale is 

located around 10.7 km north -

west of the Hobart CBD.  

[SMH 16/06/2016]  
 

4 Palm Valley Drive, Byron Bay, NSW 2481  

A 4-bedroom, 4 -bathroom home has been acquired by a 

private buyer for $5.6 million . The property has coastal views, 

an in -ground swimming pool and extensive garaging and 

parking for 5 -cars. The sale of the 790 m2 site reflects a rate 

of $7,088.60 psm . Byron Bay is located about 758 km north -

east of the Sydney CBD.  

[SMH 16/06/2016]  
 

7 Kara Crescent, Bayview, NSW 2104  

A 4,600 m2 site has been bought for $6.5 million . The 5-

bedroom, 7 -bathroom residence features 4 -garage spaces, 

a tennis court and water views. The sale reflects a rate of 

$1,413 psm . Bayview is located about 31.7 km north -east of 

Sydneyõs CBD. 

[SMH 24/06/2016]  
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