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CPI Forecast - September 2015

The statistics referred to herein are based on the latest available data and source material. We have provided
below a snapshot of CPI Forecasts from the major banks along with the RBA's forecast. The document was
updated on 13t October 2015.

2013 2014 2015 (f) 2016 (f)
Westpac

Headline CPI 2.7 1.7 2.2 2.2
Core CPI 2.7 2.2 2.4 2.4
*Westpac: Australian & NZ Weekly, 12 October 2015
2013 2014 2015 (f) 2016 (f)

CBA

Headline CPI 2.4 2.5 1.6 2.8
Core CPI 2.5 2.5 2.5 2.8
*CBA: Week beginning 12 October 2015
2014 2015 (f) 2016 (f) 2017 (f)

NAB

Headline CPI 1.7 2.6 2.9 2.3
Core CPI 2.2 2.5 2.6 2.4
*NAB: Global & Australian Forecasts, 13 October 2015
2014 2015 (f) 2016 (f) 2017 (f)

Reserve Bank of Australia
Headline CPI 1.70 2.50 |2.00-3.00| 2.00-3.00
Core CPI 2.25 2.50 |2.00-3.00| 2.00-3.00
*RBA: Statement on Monetary Policy, August 2015 (Economic Outlook)

The information provided within this research report should be regarded solely as a general guide. We believe that the information herein is accurate
however no warranty of accuracy or reliability is given in relation to any advice or information contained in this publication and nor any responsibility
for any loss or damage whatsoever arising in any way for any representation, act or omission, whether expressed or implied (including responsibility to
any person or entity by reason of negligence) is accepted by Preston Rowe Paterson Australasia Pty Ltd or any of its associated offices or any officer,
agent or employee of Preston Rowe Paterson Australasia Pty Ltd.



